7™ January 2009

The Joint Administrators regretfully announce the closure of Speedferries Limited (In
Administration). The Joint Administrators have been exploring every possible avenue to
save the business since 12 November 2008 and it is unfortunate that a buyer for the
business has not been found.

Speedferries Limited (In Administration) will now cease to operate services between
Dover and Boulogne and customers with pre-booked tickets are advised to seek
alternative travel arrangements.

Customers who have booked by way of credit card should contact their credit card
providers to determine if they are eligible to claim a refund for these now cancelled
services.

Additional information that may assist you with your claim from your credit card provider
may be found on the ‘Credit Card Information’ web page.

The Joint Administrators' Statement of Proposals have now been sent to all known
creditors and members of the Company. Creditors and members should click here for
more information.

Should customers wish to register queries with the Administrators they are advised to
email speedferries@uk.ey.com. Due to the high volume of responses anticipated your
patience is appreciated and you will receive a response in due course.

Previous statements are available on the 'Press Releases' web page.

Angela Swarbrick and Tom Burton
Joint Administrators

The Institute of Chartered Accountants in England and Wales authorises A Swarbrick to
act as an Insolvency Practitioner under section 390(2)(a) of the Insolvency Act 1986 and
The Institute of Chartered Accountants of Scotland authorises T Burton to act as an
Insolvency Practitioner under section 390(2)(a) of the Insolvency Act 1986.

The affairs, business and property of the Company are being managed by the Joint
Administrators, A Swarbrick and T Burton, who act as agents of the Company only and
without personal liability.

Please click here to download a copy of the notice of the administrator’s appointment.
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